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CREDIT UNION 
Builds Faith Between Men 


? f Freeport, ] 
he Gabriel Heatte ara The editor visited ti 
» ; 


ant was goime )> he a routine ann ersary ator 
he story of year, Once again it has been dem 
; ; ; 


ent not mproves socal cond ons ru 


vwelief and tr ; nei‘aghhors and fellow workers 


troublesome rela Garnishments were not uncom sted in our plant, and the relatior 
existed in the mon before the credit union was or hip was highly insatisfactory 
hard Sei Many quit their jobs because they 


ouldn't face their obligation and 


Plating Corpora yanized, according to Ri 


Freeport, Illinois. Thi atius, manager. “During the past 


lue to numerous pa vear we have had only moved away from the 


two garnist some ven 
This is all different 


rarnishments ments, and in both cases the met community 


om creditors i vere referred to the credit unior now 

the plant today, you will treasurer who not only took care 

f their immediate cash problems Officers View 

bh ag » ) > > a,” 

ut cleaned up their debt John Leamy, treasurer of the 
the et crédit union admitted that it takes 


itmosphere of high morale 


plete cooperation 
“There is no doubt about 


fect o an | 2 tu 0 : y 
‘ f the credit union in reducing much of his spare time to keep the 
employee turnover he continued books, but so much good is accom 


n: there is a 


in the plant 


loveea who we fins ‘ 
Management Praises Credit Union Employees who were in financial plished that it is worth while 
uuble were a » borrow mone’ 4 
\ year ago there was no credit : \ lot of men are saving for the 
from their fellow workers. Others ; 
the plant. Hardly anybody , first time in their lives,” he said 
ere trying to collect a few dollars . 
i nickel, and when the en . Every time the credit union is 
back. and still others were mad be 
ees needed a loan they bor mentioned, you can be sure that 
ause they were turned down by 
each other or from m there will be a good word for it 
’ their friends. These conditions ex 
some paid back ane “Our best boosters, howevet 
The situatior reate bac have been the borrowers. One em 
between everybody ployee bought Ww f burner 
ir men used to be w d and saved $40 by borrowing fron 
ind suspicious ¢ i the credit union. Another fellow a 
Wavs used to >in debt ver usec 


aid Nick Serv: I ) I 

company. “” credit ‘ ars. It seems that every time he 
changed thi mpletel : i had a little trouble he would make 
another trade, and each time he was 


that there 

paying additional commissions and 
expenses When we started the cre 
dit union he began to save three 
dollars a eek. A loan cleaned up 


now he has 


3 


rular pay 
Richard Servatius his obligations, and 
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Workers Like It Too 





ee he me 
L, } hift 
’ he the 
metin he 
i ' 
me he 
@ } } 
' 1 week n 
} the ‘ 
are ‘ ne 
t time. One F 
ent that whe 
‘ th he 
el ny are 
" then 
. ‘ 
\¢ 
te i letter t 
National A 
i Cla 
r va ised 
' ) CUNA 
ul 
ul ‘ at «6-30 


y at my desk at 


er. | happened 
it the time Mr 
irre ! vith his 
Ir bet weer his 
rtised the Credit 
h 4 j ; joes 

e Box 57 Mad 
rther informa 
rote a letter 

} x 57 Mad r 
‘ the letter ' 
On the rd of 

i pr ne i 





and John Leamy 


m the manager the Nationa 
lat Credit | n, | believe 
t Mr Thomas W Doig He 
t me that ne ‘ id send the 
representative, Mr. Tinne 
n as possible. On January 5th 
Saturda morning. the Illir 
Fics 
After |} talk v? aste 
t n ? r Mr Tinne 
ryt ed that it 
> 1 thir That morning the 
PT ted T ind ft 
y the ‘ft ers nd y 
f. Mr. Tinnes explained t 
' t the reason they took pictures 
t ir group was that | was the 
rat ne wh inswered Mr. Gab 
Heatter Nrst broadcast ad 
' ny the Cred 1’. n. Wea 
; er } ’ red 
| felt | had t vrite this lette: 
+} ka ‘ fficers of . 
Natior \ t f Credit Ur 
ns ! Mr. Gabriel Heatter for 
rorcetl advertising f the 
‘ da t er f the Gat 
Heatter new broadcast 
Refor ar E want te t 
how hapy ir emy ees are 
it I} appened ft listen t Heat 
first broadcast for the Credit 
t My emplovees have asked 
fl ld think of some more 
1 idea ke the Credit Ur nt 
prove nditions ir ir shoy 
Our en ees are contented now 
hat they know where they in get 
na it helr vit t getting rot 
ed 


The only way | can explain the 





Credit Unior st sav it teaches 
i t of Brotherly Love Love thy 
eighbor as thy self. It works out 
1m) percent itistactor n our 
sma orygatr atior some ft our 
mple ees say the Credit Ur I ~ 
it irmend in need 

\ rding to the Financial Se 
retar their first annual financia 


eport is: 46 members: 935 shares 


pproximately $4676.00 19 bor 
wers ins $3095.00 
Again | i | ar er glad | 
i d to hear Gabriel Heatter’s 
r idicast ! la irv ist 1952 
Ir s ! Nt ry at T t ft T 
r tirele worker. I}linois 
rese it Mr I ‘ H 
' he rt nad a nm t) 
redit Union. He is very highly 
it ed mi es 
A i belated 


YVODERN PLATING CORPORA 
yO \ Si f Pre 


en 
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New Wisconsin Representative 


WELLINGTON 
HINZE was re- 
cently appointed 
Field Representa- 
tive for the Wis- 
in Credit Un- 
Leag ie with 





headquarters in 


Appleton, Wiscon 


Mr. Hinze first 
became a member 
Muni ipal Feder 

in Michigan in 


1941. Six months later he was se- 





He has served as 
Michigan 


ard for & years and has been 


League 
of the Upper Peninsula 
Chapter of Credit Unions during 


ne | 

Hinze is well qualified for 
his new position. As a voluntary 
ponsible for the 
founding of 13 new credit unions 


ind has assisted in 6 or 7 more 


Born April 4, 1910 at Escanaba, 
Michigan, he graduated from the 
local high school in 1928. Mr 
Hinze has also studied at the Es- 
inaba Business College for some 
ime. In 1940 he went to work as 
an accountant for the City of Es 
canaba 

Mr. Hinze is married and has a 
daughter 7 vears old 


New Fieldman in 
Ontario 
cK 6. “cr wa 
soN of Windsor 
las oined the 
staff of the On- 
ario Credit Un- 
ion League as 
fieldman 

Mr. Watson has 
been active in 
credit union work 
since 1940 when he formed the S$ 
W. & A. Employees Credit Union 
in Windsor 





He has been treasurer 
manager of that credit union ever 
ince, Mr. Watson won the Credit 
National Association’s Vol- 
inteers Organizer's Contest in 1947 
and was also a runner-up in 1951 
In all he has organized about 30 


Union 


redit unions 

Mr. Watson was elected an On- 
tario Credit Union League director 
at the leagues ineorporation meet- 
ing in Hamilton in 1941. In 1944- 
i5 he was vice president of the 
league, and president from 1946 
through 1949. In 1947 and 1948 he 
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served on the Special Dues Commit 
tee of the Credit Union National 


Association 


Mr Watsor as educated I 
Windsor and has a degree from the 
cal busines college From 1928 


he was employed by the 8S. W. & A 
Corporation in Windsor and was 
assistant cashier when he accepted 


full time credit union work 


Match Book Promotion Award 
Goes to CUNA Mutual 


CUNA MUTUAL INSURANCE SOCIETY 
recently received one of two secor 

prizes for our giant Book Matches 
awarded by the American Match 
Industry for distinguished Book 
Match advertising in the insurance 
field. The competition marked the 
first in a series of annual contests 
to celebrate the 60th anniversary 
of the invention of Book Matches 
by Joshua Pusey in 1892. The first 
prize is called a “Joshua” in his 
honor. 1,989 entries were judged 
by a panel of ten advertising ex 
perts, on the basis of appropriate 
design, copy, and distinctive size 
American companies produce more 
than 500 billion 
about half of which are given away 


matches yearly 
free for advertising purposes. O. H 
Edgerton, Assistant General Man 


ager of CUNA MUTUAL remarked, 
“Last vear was the first time Cuna 


Wain aT 


i 


Mutual used these giant Book 
Matches, especially for 


redit union League, Chapter, and 


designed 


\rea Meetings, and we are delight 
i to receive this certificate of mer 





1 r excellence in the insurance 
advertising field.” 
James Clyde, the Oregon league 


ented dur 


" his sit at Filene House I 


y a couple of the big Cuna Mu 
Book Matches in my coat pock 

en folka need a ght I pull 

ne f ind it gets their attention, 
questions, and starts the con 
ersation going on credit unions.” 


Building Leaders 
| BELIEVE in having confidence in 
men. | have found my most valuable 
associates by giving men responsi- 
bility, by making them feel I re 
them. And those who 
unworthy have only caused 


Lhe othe 


hed ipon 
proved 
outnumber 
them, to stand in a clearer light 

James 


s, who far 





Penney 
(eecocooocoocococococoocococe 


Cover Picture 
: A credit committee in action. The men 
nm the picture are Earl Brownson, sex 
retary, Charles E. Parker, chairman, and 
Harold Montgomery, all of the Dekote 


Federal Credit Union serving the em 


Plant of Rapid City, South Dekote 


teow wor wor rr or wrrrs 


‘ 
" 
‘ 
‘ 
‘ 
4 ployees of the South Dakota Cement 
‘ 
‘ 
* 


titi 





New Raiffeisen House in Bonn, Germany 


On October 25, 1952 the German Raifleisen Verband moved into its new building in the West 


German capital of Bonn. The new building will serve as headquart 





s for the German central coop 


erative administration, in which the West German credit union national association is included 


Among those attending the celebration was the President of the West German Federal Republic 


Dr. Theodore Heuss, well-known biographer of Schuize-Delitzsch. He has also written several articles 


on Friedrich Wilhelm Raiffeisen. Also present were representatives from Italy, Canada, and the Scan 


dinavien countries 


The old building in Neuwied am Main will be used as pubiication end printing headquarters for 


the Verband 








Pontiac Motor Credit Union 
Shows the Way 


First Prize Winner Tells Story 


rk 


McClure Reveals Methods 
Harvey Meé re won the fift 


nr 


Mike Jockwig 
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py) RE, Lo the lash of ACM IY 
Ou mentors failhpully and well 


— eR oe - 








Wement 


Has New Building 


iple 
rs and 
FRO 000 
neck montns li 
payments were 


ame time 
Federal Credit 
it 


ts wr juart 


puilding the 


s erected 
ad & 10 
ised by t!f 


wdernized thro 





Inside the 


mission to perform 
signs is reproduced 
basement there is a 


meeting room where chaptel 








drive and comneds ! “ 








Help ypar favorite fe, win 
Pontiac Motor oa Union 
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VES WERE INTERESTED 


a 





Marlin J. Dean 
New Pennsylvania Field Man 
MARLIN J. DEAN 
has been appoll 


d field represer 


phia 


nigh Valley Lal 
caster, and Read 
ng chapter area 

lent of the Harris 


ized the Har 
ay Federal 
Summerdale 
Credit Unior 
the promotion 
Val-Trans 


Logic Lacking 


, creature wh 
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Out of the Red With Credit Unions 


CREDIT UNION 
have two basic |] 
ilrage members 

vy, and to enable 


them 
rrow money for worth-while p 
Cred 


low interest rates 


je their members t 


Credit Union Members Help 
The Needy 


On Monday, December 22 the Ralph 
Long Chepter of Cr 


catur Illinois took over ation 


Army kettles in an effort to help raise 


money for the poor. $535 was raised 
during @ two and « half hour 


he credit union memt 


t an annual affair 

Once more cred on people heve 
proved that their primary task to help 
their fellow men 
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Coming Events 


b ebreary 


February 


February 
February 
February 
February 
February 
February 
March 
Mareb 
March 
March 
Mareh 
March 


Founders Club 
New Members 


March 
March 
March 


March 
Hersche . “ 
April 

Pdgar W 
April 
Herman PU fer Apri 


Low M. Butts 





April 
Methourne K 


Key 


hKhundy 
Kaa M 
Meagher 
‘ Fiyan 
William J MeKalee 
Willem White 
Kebert Hi Treve 
Nar Hutchin 


April 
Athineen ( ressley 





Hert Merryman April 
Manry April 


Renee 
May 


Mar 


breeman 
Hee be 
Millard \ 
AY 
Munsen 
‘ 
Hutchinsen 


“A 


(ampbel 


bimer Bleth 
Ww 
WR. Livingston 
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Whatthe POP Fund Does For You 


In response to repeated requests, here is a summary 


of the history and activities of the POP program. 


ey I 


nm message 


ot t 


on Day 


of internation: 
ne corners 
Filene House by President Tr 
ind regular release 


ews to the nati 


econd type 


t credit 


ion of fools 


napters anc 


POP Fund Investments 


Jan. 12, 195 





member tovether 
yvareness { credit 
ind strengthen the 


1 etweet them 
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Cross tis c alk 


By Stanley Harris 


\ HAPP’ 


sidew iped 


JAMES J. YATES 


; Repre 


+) 5 
' ’ 


other 
perhaps ived u 
accident. REMEM 
ALFRT ft 
That urge t 


Consumer Credit Conference ewher and 
Scheduled For April 8-9-10 sr geben rnc apr 


Ne 
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New Credit Union Movie Proposed 


Movie on credit unions could be available in a 
few months with prompt credit union support 


t Comn 
meeting : 
the idea. The prop 
suitable for league 


iit union meetings 

church, traternal pledges for « $25,000 

and labor made mainly by a few 
ision ar unions and leagues 
from other large cre 

and the smaller amounts 


MANY small credit ur 


hould be possible to finance 


ihe proposed mm 

ve demands 
$100,000, The ¢ 
ready appropri: , specific pur ry ! it ul n movie 
th ovie Committes nd raising committee was 


and lea poses, and 
nted by President Gregory 


1 to the felt that since 4 strong oimnt 
h Harold Wingstad as chairmar 
Edwin Eich and James W 
int as members 
mmittee is anxious to have 
edges and checks on hand in 
UGH COUNTY TEACHERS | 1 wiih | This way the committee 
* © Box 643 emier showing at the Na 
AMPA |. FLORIDA tiona joard meeting in May at At 
tv, New Jersey. Prints of 
vie would likely be available 
} months 
Pledges and hecks should be 
Credit Union National 
Madison 1, Wiseconsir 


Solitude Is a State of Mind 


DRIVING THROUGH the Ozarks with 
last fall, we stoped at a 
ntaineer’s cabin for some wa 
ter, and, to make conversation with 
the toothless man on the porch, | 
bserved It's pretty lonesome 
round here 
The mountaineer spat tobacc 
jiet hifted his corncob pipe and 
id ‘Solitude is a state of mind 
jates its reactionary 
es and inoculates those wit! 
hypersensitivity. However, having 
a victim of claustrophobia dur 
adolescence, | find habita 
1 the environment of nature’s 
onder’ not only serene and de 
fundamentally manda 


PRUXgaEXES - \ in silence and when we 

a piece down the road 
y wife turned to me and said 
Well, why don't ou say some 
thing you dumb cluck?”—THE 
KABLPEGRAM 
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Idea 


Exchange sw... 


Hi 


Get Acquainted With Your 
Credit Union 








What Security Is Required? ' - rime March Poster 


3 brow 











The Credit Union Bridge 











The Credit Union And You pend to die ; ~ yp Failures to Serve Members 
ere e excuse for th ts members in t 7 That We Wish to Avoid 


} " ‘ mie 


e make 
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N. more money worries for us... 
we belong to the 

CINCINNATI PUBLIC SCHOOL 

EMPLOYEES CREDIT UNION 





Orfrice HOURS 
1uESDAaYSs 


twuetoars 
ment onty 


For full information about this thrift and credit organization pre meet 
veoar 
call our treasurer, Clyde A. Hall, WA-7997 : 





Primary Credit Union 
Objectives 


primary object 


Check Endorsements 


ime nece 





s fast 


ion't YOU start 
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that right 
vat faith let 
do our duty 


ll-conquering, but its 
rt-lived 

@ Those who deny freedom t 

Lincoln Said thers deserve it not for themselves 

@ You can fool some people and ! i ist God cannot tong 
all of the time, and all of the people retain it 

some of the time, but you cannot @ No man is good enough to govern 

ol all of the people all the time another an without that other's 
@ Democracy is the government of consent 

the people, by the people and for the @ The ballot is stronger than the 

people bullet 


itm, wun ms 2%2£00,000.00 


Well the old year is just a men MARK PASSED 


, 4nd tor some it may 
y Cangreraass poms ASSETS DOUBLE InN A YEAR 
\ ; ) 


vas good to the ¢ 


—" RECORD GROWTH ENJOYED BY 


ir treasurer 8s report shov 


naa geet veer FEDERAL CREDIT UNION 
, Buich Employees’ Service and Confidence Made It Possible 


His Loan Was Paid Off! 


mali, or any 


for the credit 


ip $41,868 


wn 
> rg 


OP IR B90e en 1 écts 


a 


members » Paid Off Hie Loar 


we will be 800 strong WILLIAM F. RUSSELL 
juice Pla | 


stop now. Bring in a new Devoted Credit Union Leader 


member today 


His Savings Account Doubled! 
THIS IS WHY WE BORROW 


oO ae re - 





In Life Mr. Russell 
ow ‘ Served The Credit Union 
OO AA SLI Leigpets i Upon His Death The 
ame pot teas ‘ Credit Union Served His Family 


— 
— ot ee ke ee 





hie Chect Dowubied Mie Sevings A 


BE SAFE _— BE SURE 
SAVE »« BORROW 


Library Em 
a 


1 Bulletin, Ci THRU THE 


emprovers’ FEDERAL CREDIT UNION 


For Bookworms 812 Leith Street Phone 8-1981 


ir credit union has purchased 3% Disidend Paid on Savings! Withdrawals on Demand! 
books on the life and prog ; 
f credit unions, and invites 





Sal 
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December Total: 129 Credit Unions 


1500 Goal Nearly in Sight 


By W. B. Tenney 
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j 
‘ 


League Honor Roil 


National Director Honor Roll 


ge that more 
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A NEW, IMPROVED 


CREDIT UNION CALENDAR BANK 


Just the thing to back up business-like New Year resolutions, is this new 
improved CUNA Calendar bank, the credit union bank 


§ER METAL-REINFORCED PLASTIC 
(GB CHROME BACK, WITH LOCK AND KEY 
(EP 3V by 4% by 1% INCHES 


Any coin in the right hand slot changes the day. A quarter only in the 
left hand slot brings up a new month. There’s a slot in the back for extra coins 
and bills 


ORDER FROM YOUR CREDIT UNION LEAGUE OR 


CUNA SUPPLY COOPERATIVE 


MADISON 1, WISCONSIN HAMILTON, ONTARIO 
OWNED AND OPERATED BY CREDIT UNIONS THROUGH THEIR LEAGUES 


19 





zed 


eX pelises 


“4VINES contracts am 
e organized, If a 
the tr p eXpenses 
awarded to the ontestant wh 
Dtained the highest number T 
idge subscriptions among the 


redi organized. If a tie 


ntestants 
bot the $100 
nteer Oryanizers ‘ward and the trip expenses 
from March 1 1952 This is on mnte in whict 
1953. Credit olunteer can enter and every cor 
r work done in that t ant 


regardless of the date of other than the winner of first place 


4n Win @ prize. Contestants 


ig the contest. There is plen vho organize e or more new cre 
iich to win a dit unions within the contest period 
$100 check vill receive an award of $50. Each 
nd the annual , it who reports one or more 
Atlantic City will receive a gift copy of “Liber 
y. Even if you i Progress”, the biography of 
op prize, you can Edy i lene, written by Ger 
f $50 by organizing id Jon n, uniess awarded one 
dit unions within me Fevio mtest. Enter your 
Rules of the con ae y Follow these simple 
iwarding the first 

testant who organ ’ tter or postcard t 
number of credit : ig, Managing Dire 
contest time. If or, nion National Ass 
ace results, each will Box 431, Madison 
5100 award, but the Wisconsin Stating your desire t 
awarded to the enter the contest, and listing any 
obtained the credit unions you have organized 

f league mem ince March 1, 1952 
credit unions he -—sSoon after the organization 
results, the , 
be awarded t« vise Mr. Doig 


' each additional cr inion, ad 


who has obtained postcard 

ercentage f Cun , 1o re March 3 1953 
, complete list of the 
ve oryanized 

period 

or yp 

tree 
iseful material 


if Work 


° 
Moving Day 
WHEN MARK TWAIN was a yor 
ind struggling newspapermar 
in Francises 


4 She 


“Mr. Clemens 


aer your arm m 
smoking too much 
“It r that he replied mp 


ingyg again ! 


Prosperous Appearance 


LET US NOT FORGET that a good deal 
yht its ow jing in Milwaukee, Wisconsin of our prosperous appearance is 
space, will also house the State due to driving a mortgaged car over 

<e was $32,500 a bonded road 


Wisconsin Credit Union League Buys Building 
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How to Reduce Operating Costs 
for Your Credit Union 


Here are new time- and money-saving Burroughs 
accounting plans, developed with the cooperation of 
Credit Union officials and approved by the Bureau 
of Federal Credit Unions. These plans make it easy 
for Credit Unions to mechanize their accounting at 
moderate cost—give better service to members— 
and reduce operating expenses 


These new plans have been realized because of the 


revolutionary new Burroughs Sensimatic Accounting 


Machine. Amazingly versatile, with a “mechanical 


brain” that directs it quickly and surely through every 
accounting job, the Sensimatic makes possible faster, 
and more efficient accounting for Credit Unions. It 
points the way to a new era in Credit Union operation 


and management 


Learn more about these new and better methods of 
Credit Union Accounting, and the new Sensimati 
Accounting Machine. Fill out and mail the handy 


coupon today. 


4 
WHEREVER THERE'S BUSINESS THERE'S Burroughs 


Burroughs Adding Machine Company, Detrom 42, Michigan 


Please send me a copy of the booklet 


For the First Time 


Low-Cost Speed and Efficiency in Credit Union Accounting 


Name 
Address 
City 


Title 


| 
| 
| 
| 
! 
| 
I 
L 


Zone “tate 


Credit Union 
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Favors Real Estate 
Loan Privilege 


difference 


‘ 


or longer periods 


ould be 


raised that 
insured as t 
1 true in Fed 
ing and loan certificates and 


ling and 


eatments 


oan investments 
issociation insures its 
is not true 
certificates whict 
iating market value 


oans are insured by 


on some 


; 


the character of tl 
the low 
ndicate, 


control t 


repeat 


while 


termine 


perat 


‘ ayencies 
ind eXamining credit uni 
port proposed legislation to pr 
some or all of these privileges 
is difficult to understand as 
should the 


serve 


credit unions have 
portunity to 


with the 


their 

funds of the members 
WE SHOULD BE ABLE TO 

VEST OUR OWN MONEY'! 
“ am W. Pratt 


Bulwark Against Usury 
FROM 
NEWS 


ONTARIO CREI 


Doctor, what I nee 


Cure for Listlessness 


pet ] ip. Somet! 


ng r 


members 





This article is reprinted by 
the CUNA Automobile In- 
surance Program from 
COVERAGE, published by 
Employers Mutuals, Wau- 


sau, Wisconsin 











“Good this is an old model 
You won't need a new top!” 





Repairs to cars, even if minor, 


run higher. Garages’ costs are up. 





February, 1953 


Wh does automobile insurance 
¥ cost more than it used to? 

Car insurance rate increases at tt made by insurance com- 
panies, by rating bureaus, or by the state regulatory bodies. They 
are made by drivers who have more accidents, by designers who make 
auto bodies which are more costly to rej , by INFLATION which 
boosts repair bills, the va of « ; urance company costs, and 
taxes, and by failure of some people to keep in mind the fact they 


cant’ soak an insurance company without ultimately soaking them 


selves 


When you pay m 1 insurance, you are getting more, not pay 
ing more for exactly the same protection. If it is colder outside, you 
have to pay for a heavier coat. Just the same with insurance. It’s 
more dangerous on the highway, more costly in the courtroom and 


garage. So you pay for more protection. You have been exposed to 


I 
greater chance of loss than vou were before even if you are one of the 


safe or lucky drivers who have avoided trouble 


Rate increases, instead of going bevond what is necessary as 
some suppose may be the case, actually aren't as great as would be 
ustified by present conditions. The statistics used cannot keep up 
with the changes. The same is true when rate cuts are justified, but 
naturally there is much more competition to reduce rates than to raise 
them. The shock to yvour pocketbook is being cushioned by the way 


rates are set! 


Many are puzzled by the fact some companies can offer rate de 
creases while most other companies have to have increases. If a com- 
pany offers a cut while other insurers use the higher schedules, you'll 
find it is probably doing one or more of these things: refusing to write 
business other companies accept, withdrawing from territories, cur 
tailing services, adopting less liberal claim payment policies, effecting 
economies not applicable to the general run of business, or weakening 
its financial] structure. Some of these moves are legitimate, but they 
make rate comparisons misleading 


No company likes to increase rates. Cut-rate competition men 
tioned above becomes more severe. Motorists are tempted to gamble 
on lower limits when higher ones ought to be purchased. Pressure to 
pad claims grows. Lrresponsible attacks on insurance companies mul 
tiply. More and more people are priced out of the market for what is 
really a necessity. Any reader of the insurance journals will note that 


the industry is genuinely alarmed by being forced to raise rates 


Insurance companies are not throwing their hands up helplessly 
They are battling at every point to reduce the highway disaster toll 
In this they are getting somewhat more support from the public. Peo- 
ple have read the TEN KILLED, 20 HURT headlines for years, but 
they seem to be slightly more aroused by the INSURANCE RATES 
GO STILL HIGHER headlines. Companies are also pushing hard for 
more efficient operations through suggestion plans, organization 
studies, an dother means. They can’t do much alone abut inflation, it 
being up to the public to decide if that has gone too fast or too far 

Rate increases are a public problem, and it is good the public is 
aroused about them. The business is confident that if this attention 
is directed to the real reasons auto rates are high, everybody will 


benefit. 
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